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$V ZH HP EDIN RQ WKLY QHZ VHDVRQ RI SWD\ HU DQG | DWAQJ
ZH KDYH DQ RSSRUXQW VR WHS IQR SRWHWQJ WH
SWIRP MHV Rl *RG  VBNQJ WIULWRU  DQG VHHIQI JWRZ WK

E®MWQJ DQG IDYRXULQ RXUSHU/RQDODYHV IDP 1O @vHV DQG
FKXUFKHY NH QHYHUEHIRWH |, W/ WP H VR VIDNH J LRXQG

: H EHIHYH VKDWE\ VHHNIQJ iKH / RUG LQ SUD\ HU DQG | DWAQJ
RYHU WHVH  GD\V DQG E\ NRXUQH\ LQJ WLRXJIK VKH
FKDSWW Rl WH ERRN Rl -RWKXD ZH Z1@® H SHUHQFH
WLJ QU LFDQWEUHDNWVKILRXJ K VRIHVIKHU

7KLY GHYRURQDOI XIGH LV GHVLIQHG VR KH® HDFK RI XV DV Z H
SWD\ | DWDQG UHDG VKLRXJK VRP H FKDSWU/ Rl VKH ERRN RI
-RWKXD HDFK P RWQIQJ DQG HYHQIQJ 2 Q WKLV RFFDVIRQ Z H
ZI@EH GRIQJ TXIM D EMRI LHDGIQJ  WKH Z KR® ERRN Rl
-RWKXD 9XWIW D JUHDWWRU DQG Z HDZ RUM VKH HITRUV
7KHWH FKDSWAW/ ZI@® ERW HQFRXWDJH RXU IDMK DQG
FKD@IQIH GLIHHQWDUHDV Rl RXU @QHV  $1WAU LHDGIQI WKH
FKDSWW VKHWH Z I@EH D P HGMIMRQ VHPURQ Z MK VRP H
WRXIKW DQG TXHWRQV IRUXV VR LHBIPMRQ |RTRZ HG E\ D
SWD\ HU
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)DWQJ IV D VSIWWXDO GMAS@QH WKDW EHIHYHW KDYH
SWDPAFHG D@ DRXQG WH Z RUB |RU WRXVDQGV RI \ HDW/
7WDGMRQD® VRP HRQH IDWAQJ Z RX@ DEVWDLQ | LRP  HDWQJ
IRRG IRU D SDUAFX@U SHURG RI WP H )DWIQJ LV D& D\V
DERXWRRG  HMKHU QRWHDQJ DAD@RU UHWMFWQ) Z KDWZ H
HDW WLV D GMAS@QH Rl GHQ\LQJ RXU QDVXLDO GHVILHV
KXP EQQJ RXUHOHY DQG VBNLQJ WP H\R IRFXV RQ * RG <RX
P D WHFRGFWWDW$GDP DQG (YH IHORYHU IRRG  DQG
-HVXV [LUAMMP SVBMRQ Z DV DERXW RRG

© KIOMARP H Z LGl DWWD@IRRG RWHU/ P D\ FKRRVH VR | DWW
FHUBIQ WSHV Rl IRRG RU VSHFLLF P HDO GXUQJ WKH GD\
YEQFDOI DWAQJ LV DA D\ V LHDWG VR IRRG EXWP DQ\ SHRS®!
DOR FKRRVH VR JLYH XS RWHU GMADPURQV VXFK DV VRFIDO
P HGID WGNMRQ RUFHUMIQ KDEIW DV DQ DGGIMRQDOZ D\
VR IRFXVRQ* RG

) DWAQJ [LHHV XS WP H IKDWFDQ WKHQ EH XVHG |RU | RFXVHG
SWD\ HU DQG WXG\IQJ * RGV : RUG 98 GRIQJ WLV ZH DQQ
RXUMHOYHV Z MK * RGV Z LG RURXUQYHV

) DWAQJ LV QRWD P HDQV RI VE IMAQJ * RGV DLP VR IXDLORXU
GHVILHV RU VR JDIQ + LV DSSLRYDO EXWIWRIWQ SUHFHGHV D
P RYHRI * RG

0 RVHV VSHOQMRUN GD\V DBRQH Z WK * RG Z WMKRXWHDWQJ RU

GUONQ] XQMD KH WHFHLYHG 7KH 7HQ &RP P DQGP HQW
([ RGXV

" DYIG VRXJKWD SHWRQDO ELHDNWKIRXJK DV KH IDWMG WR
NHHS KIP VHO KXP E®I 3\D®

' DQIHOI DWMG DQG SLD\ HG DV KH VRXJKWD EUHDNWKLRXJK |RU
WH H LG SHRS®! OMQJ 1Q WHEHARQ DIDIQWWKHWU * RG

" DQHO

-HVXV + [P VHO HOWALHG D GD\ IDWMEH RUIH @XQFKLQ + LV
SXEQF P IOMWM 0 DWKHZ
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YHRWH WDUAQJ WKLV SHURG RI SWD\HU DQG IDWIQJ  VDNH
VRP HWP H VR SLHSDUH\ RXUMHD  GHFLGH Z KDADQG KRZ \ RX
Z LGOI DWV DQG Z KDWA RX DUH EHAHYLQJ * RG IRU 7KH P RWH
SUHSDUHG \ RX DUH DV\ RX HQWUWKHVH VHYHQ GD\ V WKH P RUH
\ RX FDQ H SHFW* RG VR GR ,| \ RX DLH JRIQJ VR HOWAUD IX@
IDW WHWH IV ZIMGRP  1Q WKIQNIQ) DERXWKRZ \RX ZI@®
WDQVMRQ [LRP \ RXU RWGELODU GIHWVR VIKH IDWV DQG KRZ
\ RX Z LAWDQVIMRQ EDFN DI VMLZ DUGV

<RX P LIKWILQG IMXVHI XOWR KDYH VRP H @I KWUIRRGV EHIRUH
DQG DIVMU VKH IDWAQJ SHURG ,I \ RX KDYH DQ\  XQGHUDLQJ
KHDOK DAXHV RU DUIH VONQJ DQ\ SUHVFUEHG P HGLFDARQ
\RX PD\ ZIMK VR FRQUX®W RXU GRARU EHIRWIH HQWAUQJ D
WP HRI SWD\ HUDQG | DWAQJ

" (&' (: +$772)$67
) X@) DWW $EWDLQ ILRP  DAVRAG |RRG
3DUADO) DWW $EWBIQ ILRP RQH RUVER P HDW D GD\ RU
ILRP D FHUMLQ WSH RI |RRG RUGUQN
SEWIQHOFH  $Q DGGIMRQDO GHIEHDWA SDXVH ILRP  RWHU
DPAMMHY HJ  ( QMUMBIOP HQW KREELHV DQG VRFIDOP HGID
VR FUHDWA VSDFH | RUVSLUVXDOFRQOHPRQ DQG | RFXV RQ * RG

6(7620(*2%$/6

: UW GRZ Q Z KDWA RX LH EHOHYIQJ * RG IRU RYHU WKH QH W
VHYHQ GD\V %HILQ Z MK WKH JRDORI NQRZLQJ * RG P RWH
LOWP DWA® DQG KHDUQJ + LV YRIFH P RUH FBIDUD | WHUH DUH
DUHDV IO\ RXU@H Z KHUH \ RX QHHG D ELHDNVKIRXJK FRP P LW
WHP R * RG DQG EHIHYH VKDWA H FDQ Z RWN LQ \ RXU@H DV
\RX IDWDQG SWD\ 0 RWIP SRUBQW UHP DIQ RSHQ WR
Z KDWIYHU* RG Z DQW VR VSHDN DQG GR DV\ RX VHHN + [P

6+$5( 7+( -2851(<: ,7+ 620 (21 (
$V ZH HP EDIN RQ VKH QH[ WWHYHQ GD\V DV D FKXUFK Z HUWH
GRIQJ WKLV VRIHWKHU ) IQG VRP HRQH  \ RXUVSRXWH D F®RWH
IUHQG RU VRP HRQH ILRP \ RXU F®RVH [UHQGWKIS JLRXS
DQG JR WKWRXJK WKH GHYRWRQDO VRIHWHU &RP P LW \R
VKDUQJ Z IMK HDFK RWHU Z KDWA RX VHQWH * RG LV VSHDNLQU
VR \ RX DQG GRIQJ 1Q\ RX RYHUWH QH WZ HHN
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-RWKXD VD ERRNRI SWRP IVHV I XDLEBIG

. HUWHDG

6R WH/ RUG JDYH , \LDHOD@WH @QG Z KLFK +HKDG

\VZ RUD VR JLYH VR WHUI DWHLYY DQG WH. VRRN
SRWHWRQ Rl MDQG QYHG LQ IWS$QG WH/ RUG JDYH

WHP UHVARQ HYHY MGH LQ DFFRUGDQRH Z W
HYHU WLQJ WDW H KDG \Z RUQ VR WHUI DWHY DQG
QR RQHR! DAWHUHQHP IHVWRRG EHRIHWHP  \WKH
/ RUG KDQGHG DAWHUHQHP IHVRYHUVR WHP 1 RW

RQHR! WH JRRG SLRP MV Z KIFK WH/ RUG KDG
P DGH VR WH KRXVH Rl , \DHOI DIBIG HYHY WIQJ FDP H

R SDW
-RVKXD

7KH ERRN IV D WRU Rl IDMK FRXWDJH FRP P W HOWDQG
| DIVIKI XQHW

7KH I DMK X@HWRI * RGWR +1V: RUG

7KH | DIVKI X@HW RI -RVKXD \R KLV FD@®

7KH , QWALP WMQW DIVIKI XG@HW Rl , LDHODV ViKH\  Z DOHG LOVR
WHLU LOK HUVBQFH

$1WU Z DQGHUQJ 1Q WKH Z LGBHUWHW IRU D JHQHUIDARQ \WKH
WP H KDG FRP H VR SUHW LQ DQG VBNH JIRXQG 7KLV LHTXILHG
DGLIFDOFKDQIH  QRWBIDWMQ VIKHLU Z LEQJ QHW VR WXVWDQG
EHIHYH * RG NOQRZIQ] WDWZIK +IP D@ WKIQIV ZHH
SRWE®I XQINH WHLU SDUHQW EHIRWIH WHP  7KH\  Z RX@
QHHG FRXWDJH UHVROH DQG WH GMAISAQH Rl IRARZ LQJ
GDGHUKLS

7KH DOR QHHGHG VIKH WIQDFIW \R [LJIKW. QRZ IQJ WMDWF RG
ZDVZ WK VIKHP

7KH 1 HZ 7HWIDP HQWHT XLYDBIQWRI WKLY ERRN LV ( SKHVIDQV
,Q ( SKHVIDQV Z H UHDG WH SKWDWH 1Q +IP  RU LQ &KWMW
WP HV ,Q &KUMAZ H DLH P RUH WKDQ FRQTXHWRW/ 7KURXJIK
+IP RXU-RWKXD Z H FDQ GR DEWIQIV

$VZHIR IR WHWH GD\V W WXO H SHAWR JR 1Q DW
RQH GIYHOEXWFRP H RXVWDWDQRWHU
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6KRX@ R DFTXDIQWQFH EH IRWRW ,WLV \DIG | UHQGVKLSV
DUH ZRUK P RUH WDQ JR@ RUMYHU KRZ HYHU SHLKDSV DV
Z H WDUMKH SUD\ HU DQG IDWMQJ ZH ®RRN DWQHZ ZD\V Rl

GRIQI WIQIV QHZ ZD\V Rl WKIQNQI QHZ WXPXUHV DQG
QHZ SWAWFHV : H FDQ NHHS WHAYMIQJ SDWWJ@RUHY SDWW
IDIXUHV RU DGRUQJ R@ IDYRXUWAV RU ZH FDQ VHH Z KDW
* RGV GRIQJ QRZ Z HBRP 1QJ VKH QHZ DQG WMS LQWR * RGV
SWRP IVHV DQG S@QV IRUQRZ

,Q -RKXD  * RG VSHDN\V D WKDUB ZRUWG VR KLV SHRS®
0 RVHV LV GHDG +HV QRWFRP IQJ EDFN WLV D QHZ GD\
1 RWIQJ GIHV ZKHQ D P DQ Rl * RG GIHV IMMP SO® FKDQIHV
KDQGV 7KH FKDSWU GRHVQ WQHHG VR WIMA Z KR IKH QHZ
®IDGHULY VKDWZ DV REYIRXV EXW RG VP S® QHHGHG \R
JHWH SHRS®I VR BMWIR RI VKH IRWP HUZ D\ V

. H WXUH® DWIH WH P RGHWQ GD\ -RWKXDV $ JHOHLDURQ
SRIVHG RQ WH HGJH RI D KXJH ELHDNVKLRXJK 0 D\ iKH / RUG

VD' VR \RX +HV JRWYDW@QGV IRU\ RX VSDFIRXV SOFHV

+HV JRWIDQG HDLP DUNHG IRU\ RX DQG \ RXUIDP L® 0 D\ VKH

/RWG VD' VR \ RX EHWRQJ DQG FRXWDIHRXV : HUH DERXW
VR FLRW RYHULQWR XQFKDUMG WULVRU  7KH RTS WIQIV KDW
RQFH VXWBIQHG XV R@ P DQQD R®G ZD\V RG YIPRUHV
Z RQWFXWIWEXWGLDZ 1QJ QHDU VR VKH RQH WDW@ KW RXU
SDWK LV ViKH Z D\

2 XUP IQGVHW UHD@ GR P DWMAU ,Q FKDSWWU  ZH VHH WDW
5DKDE DQG KHUIDP 1O Z HUH VDYHG WKLRXJK WH

VFDUBWFRWG $V IR@RZ HU/ Rl -HVXV Z H DUH VDYHG VKLRXJIK
WH WKHG ERRG Rl &KUWV + H LV WWKH VFDUBIWFRUG VKDWWVDYHV
XV 5HP HP EHU -RWKXD ZDV ERW D VDYH LQ (J\SW WLV
IPDIH R KIP WO KDG WR EH WHFROWMKXFWMG LOWR WH
YIFVRURXV GIDGHUKH Z RX@ EHFRP H

7KH JRVSHOFDQ EH VHHQ LQ HYHU ERRN LQ WKH %4E®I DQG
-RVKXD LV QR H FHSVIRQ 5DKDE D SLRWAXWM DFW LQ | DIVK VR
VDYH KHUH® DQG KHUIDP L® WURXJK D VFDUBMFRUG 6KH LV
FRP P HQGHG |RU DPAQJ 1Q IDIWK LQ WH ERRN Rl +HEWHZ V
: KHQ 5DKDE WWDHG WR * RG ILRP KHU ®RZ® WM * RG
H DOMG KHU HYHQ LOWR WKH JHOHD®RI\ Rl &KUMWKLP VHOD
.QRZ WLV QR P DWMU ZKDW\RXU WM * RG Zl@® DOR
UHFHLYH DQ\ DQG D@Z KR VXU VR + LP VRGD\



RWKXD 1Q WHWH FKDSWAY DIH WHWH R@G P IOGWHW
)" $W* RGWRGD  |RUWH JWDFH VR NHHS JWRZ 1QJ
P RYIQJ IRZ DG / HMR Rl RG P 1QGVHW DV Z H WBIUW
WL IDW

5HIDUWEIQ] 5DKDE 1Q WHWH FKDSWY GR\ RX NQRZ \ RX DLH
ERW DIDIQ VWOYHG DQG IRULYHQ' * LYH\ RXUGHWR &KWMNRGD\
Z MW RXWGHD

QWL QHZ VMDVRQ SGDVH KHS P HVR GMIR Rl DO\ WIQJ WDW
<RX ZDQWPH \R ®WJR R 3GDW KHS PH REH <RXU
FRP P DQG R EHVWRQJ DQG FRXUDIHRXV DQG VR EH D SHURQ
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W WH HH Rl IDMW O\H WH VER \SIHV GG 1Q
SWD. <RX Z l@®GDG P H \RZ DGV WRVH @\H 5DKDE
DVR<RX DQG EHVDYHG 3GDVH KHS P H VR FRQWOXH
 SUD\ HUDQG IDVAQJ |, DWN WLV 1Q WH SUHARXV
RUG -HVXV &KUMVS P HQ

/ RUG -HVXV , LHSHOWRI P\ MQV DQG VXUHQGHUP \ @H : DWK
P HFODQ , EHIHYH WDWHVXV &KUMAL WH 6RQ R * RG WDW-H
GHG RQ WH ARW IRUP \ MIQV DQG LRVH DIDIQ RQ WH WKILG GD\
IRUP\ YIPRY , EHIHYH WDWQP \ KHDUADQG P DNH FRQIHWRQ
ZIW P\ P RXW WDAHVXV IV P\ 6DYIRXUDQG / RUG , UHAHIYH
HWILQDOTIH 1Q-HVXV QDP H $P HQ



ID\V EH D FDP SIQJ E\ WKH Z DWAU EHIRWH D
U 6HHQJ WH LP P RYDE®! GHHS Z DWW/ DQG
FRP SGMA® DE®! LV D SDUDGR[ LFDO | DIV
H NQRZ IQJ WH [P SRMELDAHV Z KIOWDAOR
WDW RG V DERXWR P RYH

$V WH VD\IQJ JRHV  6XFFHW LV SUHSDUDMRQ
SHUSLWMRQ -RKXD W@ WH SHRS®! VR FRQVHFLDWM
WHP VHO'HV IRUVRP RURZ * RG Z RX@ GR DP D] LQJ WKIQIV
DP RQJ \RX &RQVHFLDMRQ P HDQV VR GHGLIFDW \ RXUHOYHV
W * RG &RQVHFLDMRQ DOR P HDQV EHLQJ Z LaQ] VR UWN D@
ZKR® GDOQI IOWR * RG DQG WBQGLQ) RQ D@VKDWA H KDV
\VDIG DQG SWRP IVHG ,WFRX@ EH VXP P HG XS 1Q WH Z RUGV
RI DP MRQDU Z KR GIHG | RUKLY | DIV

+HL QR IRRCZ KR JLYHV XS WDWZ KIFK KH FDQORWNHHS VR

JDIQ WDWZ KLFK KH FDQORWERVH
P (@RW

1 RWERQJ DIMU WLV SRIQW WH FRWIHMAVRI WH , VLIDHDM V
SRWHWIRQV WKH $WN Rl ViKH &RYHODQW JRHV LOWR KH
Z DU | .UMV 7KDW Z KDW RX FD@UWNQJ IWD@ W D JUHDW
SIFUH WKDWL Z H WK® Z DQWVR VHH EUHDNVKLRXJK 1Q DQ\
DUHD Rl RXU @HV RXU LHDMRQWKLS Z W * RG P XVWFRP H
ILUAW &RQVHFLDW \ RXUMHD VRGD\ FKIG Rl * RG EHFDXWH
* RGVJRIQJ VR GR DP D] LQJ WKIQIV DP RQJ \ RX

&I v +RZ ZIO@\RX SWHSDH DQG FRQWHHRDW \ RXUHD VR WH / RUG
e ’ Z! WRGD DQG 1Q WH GD\ VDKHDG'




\ D FDP SIQJ E\ WH UYHU P RP HQMQ
RXU@ \ RX VHH WH KXJH FKDEBIQIH DKHDG EXVEHTHYH
H PLUDFGI VR FRPH' +RZ GG \RX KDQG®I WDW

VVXDARQ'

" HDU/RWG |, ERZ P\ NQHHV DQG FKRRWH VR FRQVHADW P \ VHD
DWIHK WR\RX +HS P HW EH D KR®O YHWHOIRU<RX VR X\H 1Q

WH GD\V DKHDG +HS PH DV, VHH WH FKDBIQIHV Rl WHWH
FRP 1QJ GD\V DQG WH FKD@IQIHV 1Q @H VR GHHSHQ P\ 1DIWK
DQG WKVAIQ <RX DQG VR NQRZ WDWERX DUH VWADIQ WH EXVIQHW
Rl P DNQJ URDGVRXVRI UYHW/

/IRG , SO @\H ZIW WH SUHW FDUWIQJ) WH $WIN RI WH

&RYHQDQWZ KR Z HOMIDAMQR WH UYHU P D P\ UHDMRQWKIS
Z W <RX JR IIWMEH RUH DQ WIQJ HOH JRHV IRUK 7KLV, DN IQ
WHP LIKW QDP HRI -HVXV $P HQ



VR P DIN VKH VLJQULFDQFH IRU WKLV DQG
7KH WRQHV UHP 1QG XV WKDWZ KHQ Z H
DQV DKHDG * RG LV | DIVKI XODQG Z L@DQ D\ V
HIRUH Z H VIENH QHZ WUMRUL Z KDWZ L@\ RX GR

7KH SUHW ZHH WD 1Q WH -RUGDQ UIKWWD VKH W
FDUW IQJ KH $WIN 7KH ZHWH 1IUMIQ DQG MWRXW 7KH\
HQWILHG WH YHU Z DWILV LQ Z KLFK -RKQ VIKH %DSWMZ RX@
OWUEDSWH P DQ $Q RQH RRNQJ VR JWRZ 1Q WH UHD®
Rl VHUYIQJ WKH / RUG DQG BIDGLQJ RKHUY VKRX@S VIINH QRWM
WH DUH ILUAMWR EHOHYH [LUAMWR FDU)  [LUAMWR Z DON DKHDG
RI RWHY/ DQG MWWR BDYH 7KH $UN D& D\ V LHSUHVHOWG
WH SUIHVHQFH RI * RG 1 HYHUIRW HWKDW RG KDV P DGH \ RX
DKXJHSWRP MH  +H VDIG WDWA H Z L@QHYHU®DYH \ RX DQG
IV DZD\V KHWH . QRZ1QJ WKLY Z H VKRX@ FROWBQWD VHHN
WH DPWH SUHWHQFH Rl *RG : KHQ ZH DWH IX®
VXUHQGHWHG VR + [P Z H DUH LHDG\ VR EH XVHI XOVHUYDQW LQ
+1V KDQGV 5HYHUHQFH \ RXUWP HV Z I WH / RWG 7KHWH LV
QR SOFH @\H WH S@FH RI Z RUKLS DQG LOWP DR\ Z WK VKH
/RWG : HP D\ QRWQHHG VR SK\ VIFDA VIDNH RI1 RXUVKRHV DV
-RWKXD GIG EXWZ H VKRX@ VINH RIl DQ\ FDVXDODWIXGH VR
KRO WKIQIV

BRP HKIQJ WXO® JURXQG ELHDNIQJ Z DV VBNQJ S@FH 7KH
3DWRYHU [HDWZ DV HDWQ WKH GD\ DIWU WKH DWA VKH
SWRGXFH Rl &DQDDQ 7KHQ VKH P DQOD WRSSHG DIIU | RUN
\HDW/ Rl HDVQJ IWIQ WH GHVHUN $@WDWP DQ\ Rl VWHP
Z RX@ KDYH NQRZ Q Z DVP DQQD DQG QRZ WH\ Z RXGS QHYHU
VHH IWDIDIQ : H WP HP EHU \KDW\KH @W WP H VKH
FHOELDWG VIKH 3DWRYHU Z DV RQ WKH QLI KWWKH ®IlW( J\ SW
2 Q WKDWQLIKW VKH VP HERI (RDWVDP E KXQJ KHDY\ LQ VKH
DU D VP HORI JUHDWFRP IRUMR ,MUDHOEXWWHULRU VR \KH
(J\SWDQV 1RZ DV WQV Rl WRXVDQGV FHBEWDWMG VKH
3DWRYHU \KDW\WP HORI LRDW®P E |LGHG WiKH DIU DIDIQ
* RG WKH P LUIKW GHOYHUHU Z DV DERXWAVR P RYH Z IMK + LV
SHRS®! : KDW RG KDG GRQH EHIRWH + H Z RX@ GR DIDIQ

5HP HP EHU WKH YIFVRUHV * RG KDV JLYHQ \RX : UW WHP
GRZQ JLYH WKDONV IRUMHP  DQG EH HQFRXWDIHG  WHWHYV
P RIHWR FRP H



GR\ RX KDYH IQ\ RXUGHWR WHP 1QG\ RX
DV GRQH IRU\ RX DQG\ RXUIDP 1O

" HAGHKRZ \ RXUVSILVYXDOGIHWZ LORKDQIH 1Q WH FRP 1]
Z HH\WVWR HQDE®! JUHDWUYIRRY WIV\ HDUWDQ HYHUEH RWH

+ HDYHQO ) DIKHU WDQN\ RX IRUD@ RX KDYH GRQH IRUP H $V/,
@RN EDAN , FDQ WX® VHH VR P XFK WDW RX KDYH GRQH +HS
P H@H WHVH VZ HYH P HQ Z KR VRRN WRQHV R UHP 1QG WHP R
ZKDW\RX GIG WDWGD\ VR DOR UHP HP EHU \ RXU JRRGQHW
WURXJK DOMH XSVDQG GRZ QVRI P\ @H

/ RWG , WDON\ RX TRUKHSLIQJ P HRQ WKLY MRXUDH Rl SUD\ HUDQG



KHS P H VR FROWOXH DQG VR GHHSHQ P \
RX 1Q SIRIRXQG ZD\V 6SHDNR P H , Z DQW
FODUD , DWN WLV [Q WH SUHARXV QDP H RI



XD HQFRXQWAW/ WH &RP P DQGHU Rl VKH
HOFRXUDILQJ WLV P XVWKDYH EHHQ  7KH
K1V HOFRXQWAU LV \R VKRZ \MDWWKH / RUG
PKWRU\RX 6RP HWKIQJ KXJH LV KDSSHQLQJ

DIH WKUWQJ D@ DIRXQG 7KH SHRS®! RI

© KDWLV * RG DWNLQJ -RVKXD DQG WKH SHRS®! VR GR VR VHH
EUHDNWVKLRXJIK VIKLRXJK WKH LP SHQHWDE®! Z D@ Rl -HUFKR"
+H W@ WHP VR VXULRXQG WH FIW P DUFK DURXQG IWZ VK D
WDP V KRUD WXP SHW/( DFK GD\ WH DUH VR P DUFK DQG FDU
WH WXP SHWDQG 11lQD@® RQ WH VHYHQW GD\ VR E®Z \KH
WXP SHW DQG VKRXW

0 D\ \ RX LHFRIQIWH WDWDV \ RX @YH \ RXU@H REHGIHQWD VR
WH/RW *RG IV*RG +H GRHVQWQHHG RXU H SHUMH
NOQRZ ®IGIH ZIMGRP  JUW WRGIQW FKDUWP D RUVHWIFH EXW
WDWKHURXUREHGIHOQFH VR + LV VWUDVWIA

* RG FD@ XV VR D @H Rl 1DIM& DQG WXWV,Q FKDSWU ~ ZH
VHH ADWHCLUN V[ P HQ GIHG EHFDXVH RI RQHP DQ  $FKDQ
ZKR VRRN Z KDWGIG QRWEH®RQJI WR KIP * RG ZDV JLYIQJ
WHP VKH HQWLH 3URP IVHG / DQG DQG DWDWZ DV 1Q W8 7
WKH 1 LUMSDUARI WH 1 LUMWVSRIGY Rl VIKH | LUMAW EHBRQIHG VR
WH/ RUG

7RGD\  DWN WH / RUG VR KLIK@KWDUHDV RI \ RXU @H Z KHWH
\ RXUSURUMHV P D\ QHHG DGMWIQJ  1Q\ RXUWP H 1LQDQFH
RUHYHQ \ RXUJUW $WH ZHWX® P DNQJ VKHP DYDIDE®! VR
+1P RQ+LVWLP V QRWRXV/' + H Z LGUHYHDOWHVH DUHDV \R
Z H FDQ GHDOZ WK VKHP  DQG LQ GRIQJ VR EH SURSHMIG LOWR D
VHDVRQ Rl XQSUHFHGHOWG ELHDNKIRXJK $W +1P QRZ \R
WKIQH +1V VSRAKWRQ DQ\ DUHD ZKHWH \RX P D\ EH
WP SWG VR KRG EDFN WHIXVH VR WHOGDWH RU VDNH IRU
\ RXUHD Z KDMLIKWX@® EHRQIV VR +1P  5HP HP EHU-HVXV
ZRWV 1Q 0 DWKHZ ZKHQ ZH WHHN * RG DQG +LV
NQIGRP ),567 D@RWHUWKIQIV FRP H RXUZ D\



Rl -HUFKR DW WH / RWG \WR GHP ROK WRWH
D RXU@QvHV WDWKDYH KIQGHHG XV |RU\ HDW/
SRZ HU &DQ\ RX lGHQW\ WHWH Z D"

+DYH \RX H SHUHOFHG D FDP SIQJ E\ WH UYHU P RP HQWMQ
\ RXU@H Z KHH\ RX VHH WH KXJH FKD@QIH DKHDG EXWWEHTHYH
*RG IRUWH PULDFBI VR FRPH' +RZ GG \RX KDQGB®I WDW

VWXDARQ'

" HDU/ RWG D@ UKW SGDWH KHS P H VR LHFRIQ] H WDW RX DUH
DE®I VR GHP ROK Z DY WDWKDYH WRRG | RUJHQHIDWRQV , SWD\
WDWOQP \ @H DV, MXWH WURXIK WHVWH WHYHQ GD\ VRI SWD\ HU
DQG IDWQI WDW RX Z RX@ GHP RDK VWWRQIKR@GV1Q



DYHg XVHG VR P RYH IRUVR YHU ®QJ

XDW RX Z DWK P H FGDQ DQG P DNHP HDzZ DUH
IRUFH Rl MQ VR P\ VHD DQG RWHY/ DIRXQG

GD +HS P HWRWWP\ H HXSRQ -HWXV
SEEERREH GMVADAMG E\ | XWB! DQG [ULYRBRXV WIQIV ,Q -HVXV
SUHARXVQDP H $P HQ



V UHDGLQJ VHHV VKH , VUDH@WMV UHSHQWQJ
RU [LRP VKH NDZ V Rl GHIHDW$L UHP LQGV
VHFRQG FKDQFHV @ KHQ ZH IHW XS DQG
FUJRRG * RG LV NHHQ VR BIDG XV 1Q WIXP SK
+ 1V LHTXILHP HQW DQG SLRP VHG YIRRU
JIM\DE RXVWSXWAQJ VIKH SOQ LOVR D VWDWAILF P DUFK R
YIERU  JIMIQJ VSHFULE LOWMKXPURQV VR KLV VRGBIHW DQG
SRVMRQIQ] WHP 1Q VIDPAFDO ®RFDMRQV 2 QH NH\ P RYH
EDIWMG WH GIDGHUY Rl $LVIR DMDFN VKH , LDH@OM DLP \ HDUD
1Q ViH P RUIDLQJ  BIDYIQJ VKHWU AW GHIHQFHBIW 7KLY BIG R
LW GRZ QI D@LOQ WH KDQGV RI -RVKXDV P HQ ZKR ZHWH
SDUWHQWD Z DIMQJ |RUVKH VLIQDO  -RVKXDV DIVHG NDYHID

%H VWDWAILE @\H -RVKXD ' RQ WMMAVBMW@H Z DVK RYHU\ RX

@H VR P DQ\ SHRS®I GR 0 DNH LOWIQURQDOGHFIMRQV IKDW

Z .@EHDUP XFK [XIW

e &DQ\RX EHWDWILF Z VK VHUYIQJ WKLV \ HDU

e &DQ\RX EH WDWAJLF 1Q P DNLQJ @H JLYIQJ FKRLFHV VXFK
DV DWMQGIQJ ' HWMQ\ &REUIH'

e &DQ\RX EHWMDWILF [Q [QYIMQJ SHRS® VR FKXUFK"

e &DQ \RX EH WADWIJIF Z WK \ RXU ILQDQFHV DQG \ RXU

JmaQa"

6DGO lQ FKDSWU  ZH I1QG WWDWLQ WKLY @H IKHWH Z LGEH
VRP H Z KR VHHN VR V@XV QHV DQG LOWIQMRQD® GHFHLYH XV
7KH , VLDHDWV RRNHG DWKH SUHVHQWAG HYLGHQFH VK DWVKHLU
JXHW Z HUH ILRP D IDURII S@FH DFFHSWQJ WKHUFDIP EXW
I DIOQJ VR FRQVXAOWKH / RUG 7KLY UHVXGMG 1Q GLVFROWIQWDQG
FRQI CPADWAUDP RQJ WH , LDHDWMAV

%H FDUHIXORI IHHIQJ VP DUV DV WWHWH Zl@® DI D\V EH
VRP HRQH WP DUMU WKDQ \RX -RWKXD ZDV GHILQWO
RXWP DUMG E\ WH * [EHRQWV 5H® RQ * RGV Z IMGRP
HSHFAD® 1Q GUIIFXAQV VWXDMRQV ~ 3HWKDSV P RWH
VIQUIFDQWD -RVKXD HQWLHG LQVR D FRYHQDQWUHDMRQWKLS
Z WK WHVWH SHRS®! WDWZ HQWRQ VR DIl HFW.J HQHLDARQY
6DG® VRPH SHRS®! VD GRQW FRP P IW VR DQ\RQH
DQWIQI DQ FKXUFK DQ\ ®IDGHY/ MOQFH \RX P LIKWJHW
KXUN 9XWWIKDWZ DVQWWKH GMRQ KHUH MV P DNIQJ VKH
ZRQJ FRP P W2 HQW KDWDUH FRW® DQG KXUN/ RYH Z KDW
* RG@®YHV VHHN Z KDW RG VHHNV



R VHH EUHDNWURXJIK 1Q WH QHZ VMDVRQ Z H

Z W SK\ MIFDOH\ HV EXWFRQUXGWKH / RUG

RQ VWXDMRQV Z H Z @ DFH * RG FDQ JLYH XV
RYHUWRWH Z KR VHHN VR JHWWKH EHWHAURI XV
EXIBRHX@ VHHN+ P 7KH VDU WIQJ LV WDAW
HP DQRI * RG Z KR VJQHG WH WHDW Z IW WHWH

PO ZHWH* RGVHOM + VP3P HGHO®F3P H ZHAQ

| DOIRXOR! WH FXQQUQJ HOHP \ 1L Z H GR QRAWRKHAN LQ Z IW WH

/RUWG | ZHVHHNWH/ 25" +H FDQ JLYH XV D GVRHUDP HOWMDW
Z LOSLRWPVWKVILIRP D@P DQQHUR! HOHP \ GHRHSMRQ

BWDWMI\ DQG SOQQQI DIH QRWWH HOHP \ V \RRY EXWWH
VHUDQUR! * RGV : KDWDUHVRP H\VADWAILE JRGO GHAMRQV WDW
\RX FDQ P DN\H QRZ \WKDWZ I@HQFRXWDIH \RX VR EHDU 1LXIW
WURXJ KRXVWKH VHDVRQ DKHDG'!

+DYH \RX H SHUHQRHG D FDP SIQJ E\ WH UYHU P RP HOMQ
\ RXU@H Z KHH\ RX VHH WH KXJH FKD@QIH DKHDG EXWEHTHYH
*RG IRUWH P LLDF®I \R FRP H' +RZ GIG \RX KDQG®! WDW
VWXDARQ'




+RO 6SIUW S®DWH JXIGH P H HDFK GD\ +HS P H QRMR EH
KGGHUBMW EXWILYH P H VADWILHY WDWARP H ILIRP <RX +H®
PHW OH IOMMRQD® P DNQJ * RGO SOV IQ WLV QHZ
VHDVRQ VR VHH JUHDWWMSV IRIZ DUG IQ P\ LHIMRQWKLS Z WK <RX
DQG LQ GHYHRSIQJ D KHDOK\ &KUMAFHOWHG @H

/ RUG SGDVH KHS P HWR KDYH VIXFK D FBRVH Z DDI Z WK <RX WDW
VSRWWH @HV DQG GHFHSMRQ Rl WH HQHP\ DP IGIDZ D\ . HHS
PHIWRP HYHUP DNQJ DQ DIUHHP HQWZ IWRXWKHDUQJ \ RXU
RSIQIRQ DERXWIWIIDAV / RWG VRGD\ , FKRRWH VR FRQUX@V<RX
DERXWDQ\ WIQI WDW, QHHG GILHPARQ RYHU VR WDW, Z RQWEH
FDXJKWRI1 JXDUG 3GDVH JIRZ WH JUWRI GIVAHUOP HQMQ P H
DQG IQ P\ EURWHLY DQG VMM LQ &KUMNV3®DVH VSHDN R P H
+RO 6SIUWIXIGHP H , SID\ $P HQ



e,&¥

RG W@ -RVKXD QRWVR EH DILWDIG DV WH
IRQV IRWP  DQ DADQFH DQG FRP H VR Z DIH
MDHOMV , FDQQRWIP DIIQH KRZ \KH
DYH |HOV NQRZ LQJ VDWP DQ\ DLP IHV KDG
& | DFH \IKH [OHT XISSHG ,MDHDWM DLP \  EXW RX

UHFHLYHG WLV QHZ V
)HDU FDQ EH D KXJH IRUFH 1Q VRP H @YHV / HWXV DWN VKH
/ RUG VR KH® XV 1Q WH DUHDV Rl IHDU DQG DQ[ IHW 1Q RXU
@QYHV DQG 1Q WH @YHV RI D@RXU ELRKHWY DQG VWMWY 1Q
&KUWV 3D\ VRGD\ IRU D® WRWH ZKR KDYH EHFRP H
SDUDOVHG E\ | HDUDQG DY LHW

-RWKXDV IDMK 1Q * RG ZDV VR DEVRO\WM \KDWKH EHIHYHG
* RG FRX@ FDXVH WH GD\ VR EH SLIRRQIHG E\ WRSSLQJ WiKH
VXQ 1Q WKH P IGG®I RI WH W VR JLYH \KHP FRP SGM
YIEVRU WMV DP D] LQJ VR QR KDWMKLY FKDSVMU UHYHD® QRW
RQO -RKXDV WARQJ DI EXWDOR KLIKQ@KW KLV GHHS
HOMRQWKIS ZIMK VKH /RUG ZKIB @IQJ DP RQIMW WH
SHRS®! 7KLV IV WH FKD@®IQIH R @QMQJ D @H WXO
FRQOHAWMG Z W -HVXV DARZ Q) WH +RO 6SIUWVR QvH
WIRXJK \ RX

<RX P LJIKWKDYH KHDUG WWH VD\LQJ  KLIKHU GIYHY KLIKHU
GHYIY : MK WKH SUHYIRXV FKDSWAU VHHIQJ VIKH DGYDQALQJ
DIP IV MRIQHG VRIHWKHU DIDIQW ,MDHO EHIQJ  XWMUD
GHHDWIG QRZ 1Q FKDSWU  DQ HYHQ @UWHU QXP EHURI
NLQJV DQG DLP IHV FRP H R 1LJ KWDJ DIQWAMDHO 7KLV DLP \ LV
GHVFUEHG DV EHIQ] DV QXP HWRXV DV WH VDQG RQ VKH
VHDVKRUH

$JDIQ WKH / RUS QY + 1V SHRS®! QRWWR EH DILDIG RI VIKHP
DV WH / RUG Z RX@ GHDOZ MK VKHP + P VHD 7KH / RUG JLYHV
WH YIFVRU DI DIOWAD@WHVH NIQIV DQG VIKHLU YDVWADLP LHV
-RVKXD FRP SGMA® REH\ V VIKH/ RUGV FRP P DQGV LQ Z KDWR
GR DQG VKLV BIDGV VR D WP HRI LHVWWILRP Z DU

+RZ FDQ \RX JURZ \ RXUIDIW DQG WXWQ WH / RUG VR WDW
Z KHQ FKDEQIHV DQG IHDW FRP H \ RX DUH DE®! VR 1DFH \WKHP
Z W I DK LQWH/ RWG!




6FRUSWKIHVD\V /W RGDUMH 1RMWHZRWG GW : HFQ
E®ANWHP RYHRI * RGE\ EHQJ RYHUW® VHD GHSHQGHQW-RWKXD
WUWHZ RIT WLV WRXIKWZ KHQ KH VSRNH VR W(H VXQ WKRZ 1QJ KLY

UHIDQAH RQ * RG 7RGD\  FDWRII VHD UHIDQRH DQG FDWMW RXU
FDUHVRQ + P

/RUG , DW WDW<RX KHS P H Z W WH DUD Rl IHDUIQ P\ @H
DQG WRWH DIRXQG P H : KHQ FKD@IQUHV FRP H P\ ZD\ DQG
IHFDUMBUNV VR UMH P D\, WKWAMQ <RX DQG <RXUSLRP VAV DQG
GUZ P\ VWHQIW ILRP <RX /HWDIW DUMH IQ P\ @H 1Q VXFK
ALFXP WIQRHV @\H IWGIG Z W -RKXD WDWZ @ SGDWH <RX
/ RUG DQG VHHWH HOHP \ VHOWSDRNIQJ

/RUG , SUD WDW HDU Z LQRWSDUDOWH P H EXWUDWHU Z KHQ
FKDIQIHVFRP HP \ ZD\ , Z RX@ WKVWQ <RX DQG WMS RXWIQ
IDW +HS PH W UG P\\VHD QRWMWRI MQV WDWHN \R
HQWQI®! P H EXWDOR R DQ WIQJ WDWIP IW P\ H I HPAYHQHW
DVD EHTHYHU , DN WKLY 1Q WH SUHARXV QDP HRI -HVXV $P HQ



e,&¥

® ZRQGHUQJ WKWQRZ DIMU LHDGIQJ
QUIFDQFH DOVWKHH  QDP HG NIV
DQG VKH FKDEHQIHV \ RX IDFH DV \ RX VHHN
1Q WKLY QHZ VHDVRQ 7KH WRU SDIQW D
DHOQHHGIQJ VR GHIHDWD@  NIQIV VR VDNH DA
WKH LOKHUVBQFH WH / RUG KDG | RU, LDHO

,Q RXUQYHV ZH KDYH D JUHDWIQKHUVBOFH ILRP  VKH / RUG
EXWWLY XQINHO Z H Z LAMP SO VIDNH IMZ IWKRXWIRLQJ VR Z DU
Z WK RSSRVIQJ IRUFHV 7KLV Z LGVNH SOFH WILRXJIK SUD\ HU
VHHNIQJ VKH / RUGV VWDWAJIHV EHIQJ REHGIHOWR KIP  DQG
WHP RYLQJ WHP RQH E\ RQH $V HDFK WRQIKRG 1Q RXU
@QHV  HDFK IHDU HDFK DWHD RI XQEHIHI HDFK MQ LV
GHHDWG ZH Z1® SRWHW D® RXU LOKHUVDQFH $QG ZH
VKRX@ W@ SHRS® DERXWHDFK Rl VIKH WDQW WKH / RUG
KHGHG XV JDIQ YIFRU RYHUWKLRXJK + LV SRZ HUDQG P LIKW

,QFKDSWU  MDSSHDU/ WKDWWRP H WP H KDG SDWHG VIQFH
-RVKXD VRRN SRWHWIRQ RI P RWARI VKH SLRP IVHG @QG 7KH
RQFH YDIDQWRVKXD LV QRZ GHVFUEHG DV EHIQJ YHU R E\
WKH/ RUG

: KHQ-RWKXD KDG JLIRZ QR WH/RWG VDIGWRKIP  <RX DUH
QRZ YH) R® DQG WHH DUHVDYHY @UWHDUDVRI ®QG \R

EHVBN-Q RYHU
-RWKXD

7KH WDWI\ Z DVFKDQIIQJ  VKHUHV P RUH Z RUN VR GR EXV\D
WDWMILIF WDQMMRQ Z L@ EH WHTXWHG -XWW DV VHHQ 1Q
QDWIUH HDFK VHDVRQ KDV IW RZ Q WSH RI @ERXU DQG | KIW
ZH P XVWWDGMWWR WiKH VHDVRQ VR LMK WWH VWN ,Q RXU
QHV ZKHQ ZH IRGRZ WH / RUG Z H GRQWKDYH WiKH OX[ XU
Rl WIONQJ ZHYH GRQH D@RXU JWRZIQJ DV IRGRZ HW/ Rl
-HVXV FRQTXHWHG HYHU GDWN FRUDHURI RXU@YHV DQG I X@
DULYHG / RUG IRWLYH XV Z KHQ Z H YH WRXJ K\WKDW 5 DVKHU
ZKHWHU ZHWH R 1Q \HDW RU P DIXWH DV IRGRZ HW/ Rl
-HVXV BMWXV | HIYHQWD DWN WH / RUS Z KDWUHP DIQLQJ DUHDV
QHHG FRQTXHUQJ QRZ

$WH ZH UDG IRU WH IJKWRI FKDIIQIIQI Z KDWFXUHOW®
SUHYHQW XVIURP  HOMUQJ RXUIQKHUIMBQRH ILRP WH/ RUG!




BRUSWH\VD\V /HW* RGDUMH 1RWMWHZRWG GW : HFDQ
E®RFN WH PRYH R *RG E\ EHQJ RYHWD VHD GHSHQGHQW
-RWKXD WUZ RIl WL WRXIKWZ KHQ KH VSRNH VR WH VXQ
VKRZ 1QJ KLV IHIDQFH RQ * RG 7RGD\ FDVARI I VHD UHIDQRH DQG
FDVAY RXUFDUHVRQ + LP

/RUG , WDON <RX |RUWH UHYHDMRQ WDWRUP H VR HOMULQWR
DOWH EGMIQIV <RX KDYH IRUP H WHH QHHGV \R EH DQ
XSURRWQJ RI NQIV DQG WIDQW WDWDUH QMDD VMWQJI RQ P \
EGMQJ

/RUG , SLD. WDWERX Z RX@ FBDUD WS E\ WMS UHYHDOHYHU

DUHD WDWQHHGY UHP RYIQJ VR WDW, FDQ SRWHW D@ WH
WUMRY <RX KDYH IRUP H VR SRWHW +RZ HYHU / RUG , GRQW
Z DQMR EH VR SLRXG 1Q WIQNQJ , KDYH IX@ DULYHG DQG DP

SHUHPW 7KHWH FODUD DH VWODUDV 1Q P\ @H WDW, P QRW
SWRXG Rl DQG WDW QHHG YIPRY RYHULQ WLV VHDVRQ +HS P H
VR KDYH D KXP E®! VSIUW, DWN WLV 1Q WH QDP H RI -HVXV WH

. 1QJ $P HQ



e,&F

DKL | UHQGV FRP 1QJ VR VHH -RVKXD &DGBE
DU GHFDUHV VKDWVIKH / RUG KDV NHSWKLP
WURXJIK GHVHUNDQG EDWBN MWDV + H

KIOFRXQM : K\ GG WH P LUIKW R@ Z DUIRU
FRP H R -RVKXD VR DWN LI KH FRX@ VONH SRWHWIRQ Rl WH
KLOD FRXQW " &RX@QWKH MWJIR DQG VENH W , VKION
SHWKDSV &DBE NQHZ WKHUH Z DV D P HDQV RI FRP 1QJ XQGHU
* RGV DXWRUW 1Q RUWGHU \R 110G EGMQI  &DBE Z DQWMG
-RVKXDV EGMQJ DV Z HDV VIKH / RUGV : LVH SHRS®I REH\

* RGDQG P HQ VKDWY JRGO GIDGHY/

&DBE IRCRZHG WH / RWG Z KROKHDUMGO DQG VKHUHI RUH
JDIQHG WKLY LOKHUVDQFH 1RU KIP VHO DQG KLV GHVFHQGDQW
' DYIG VHUYHG ®RQJ DQG IDIMKIX@® \ HWEHFDXVH Rl  EGRRG RQ
KLV KDQGV FRX@ QRWEXIG WKH WP S® 0 RVHV BIG WKH
SHRS® VR Z HDIRUVR ®QJ \ HWEHFDXVH Rl GIVREHGIHQFH
FRX@ QRWHQWU WH SLRP IVHG @QG 9XW&DBE WKLV LV D
GUIHHOWMRU  QRWRQO GIG KH EHILQ KH ILQMKHG Z WK
WH EGMQJ Rl * RGRQKLY@HDQGZRW 0 D\ * RG JIDQWKXV
D@WKH | DYRXUDQG JRRG VSIUWRI &DBE +RZ SHRS®! 1QIVK
IV RIWIQ WKH RQD WKIQJ SHRS® HYHU UHP HP EHU VR GMY/
P DNH VXUH Z H QMK Z HD ) XUKHLP RUH &DGIE Gl WD WAQJ
GUDR KLV GDXJKWU DQG VRQIQ @Z 2 WQHO EHFDP H
P LIKW GDGHU DQG UK 1Q WKHIURZ Q UJKW

&DBE \KRZ V JUHDWMOQMUI HOHIDWRQDOZ IVGRP  KHIH +H GRHV
QRWDEX\H KLV DIH RUBRQIHYIW IDWHU KH KRQRXWY -RWKXD DQG
VHH\WV SHWP MRQ ILRP KIP +RZ FDQ \RX KRQRXU JRGO
DXWRUW DQG UHAH.YH D EBMQI"




KDUWGHU VR P DIQWIQ GIYHY RI 1DIW DV \ RX JHW
&DGE P DIOWIQ VXK GIYHY RI | DIW

+ HDYHQO ) DKHU , WDQN <RX |RUD@<RX KDYH GRQHIQP \ @H ,
FDQ FRXQWMR P DQ\ P HP RUHV Rl <RX JWRZIQJ P H DQG WH
WIQIV , KDYH GRQH WURXJIK <RXUHP SRZ HPP HQW/ RUG , SUD\
1Q WLV VHDVRQ WDWMHVH DUHDV Z LGFRP H XQGHU<RXUFRP SGM
LHIQ ) QMWK WH JUHDWZ RIN <RX KDYH WBUMG IQ P H , SUD\

$P HQ



ILP ® HWDEQKHG ERXQGDUHV VKDW Z LG
JRIQJ VR KDSSHQ ~ SHRS®1 Z LORYHUAMS WH
Y/ R \RXUKRP H IDP l® P IQMA  DQG SHU/RQDO
@H : KHQ WKLY KDSSHQV WKHUH LV QR HDW DQVZ HU : HP XW/
DGGLHW WH WWDMRQ ZWMK ZLMGRP DQG  ®RYH

FRP P XQIFDWQJ FOIDUD DQG WHVSHAMX@® Z K\ ZH IHHORXU
SHURQDO ERXQGDUHV KDYH EHHQ HQFLRDFKHG XSRQ 1Q D
QHIDYH Z D\

$V D FKXUFK ®DGHU ,P YHU FDUHIXO DERXW P HHWQJ
IQGLYIGXDY RQ P \ RZ Q Z IMKRXWD VKLLG SDUN SUHVHQWIO WH
WRRP EHFDXVH , GRQW ZDQW VR HYHU HQG XS 1Q D
FRP SURP LVHG VIWDVMRQ VKDWZ RX@ GDP DIH P \ LHSXVIMRQ
PDWDIH RU PIOMM  7KIONQ] WRXJIK  KHDOK)
ERXQGDUHV 1Q DGYDQFH RI VWXDMRQV FDQ RIWQ VDYH XV
ILRP P DQ\ WD DQG KHDUBFKHV DV IRGRZ HW Rl -HVXV
0 DNIQJ FKRIFHV DERXWZ KDW RX D@RZ VR KDSSHQ  DQG QRW
KDSSHQ LQ\ RXUKRP H DQG IDP L® DUH Z IVH WIQIV VR GR
YRXQGDUHV KH® HWRE@K Z KR Z H DUH DQG Z KR Z H Z L@EH

,Q -RWKXD ZH WHDG WWDW,VLDHOGIG QRWGIMBRGIH WH
&DQDDQVHV @YIQJ 1Q * H] DU DQG VR VKLY GD\ VKH &DQDDQIMAV
@H DP RQJ WH SHRS®! Rl ( SKWDIP  EXWDUH WHTXLLHG VR GR
IRUFHG @ERXU W/ D WHP LQGHU VR FKRRWH \ RXU HQHP LHV
FDUHIX@ 7KH , VUDHOMV VRBILDWG WWH &DQDDQIVAYV OVIQJ 1Q
* H DU DQG WKHUHIRWH WKH  QHYHU ®lW) UHQG VKH DUHDV R

HURU WDW\ RX VROIDWA 1Q \RXU RZQ @H VR HDVI® W\

IRIHYHU 7KHWH LV D SIRYHEE Z KIFK WV~ 7KH WP DOIR]

FXEV VSRIOWH YIOHV $OKRXJK FXW DQG FXGGO WWHIU
JQDZ 1QJ DQG FOZ 1QJ DWIKH YIOH WP NLGBIG WH YIOH ' RQW
LJQRWH WH VP DDWIQIV : KDWGR \RX QHHG \R GIMBRGIH
ILRP \ RXUWIULMRU " ' R IMZ MK * RGV KH® RUIWZ LQEH DQ
RQIRLQJ KIQGLDQFH | RUD@WH \ HDU/ VR FRP H

$ QMBI EMRI SDIQ 1Q GHDARJ Z WK FHU/MLQ DUHDV RI RXUQYHV
QRZ P D\ JLYH XV FRP SGM YIFRU ' RQWILYH VKH HQHP \ D
IRRVKRES LQ DQ\ DUHDV RI \ RXUH



VWXDMRQV 1Q \RXU @H ZKHH KDYIQU
P LJKVKDYH VSDUHG\ RX P XK KHDUBFKH'

$UH WHH &DQDDQWY 1Q \ RXUSHWRQDO" H DU &RQMGHUQU WH
ZIMGRP JBDQHG ILRP -RWKXD KRZ FDQ \ RX VHOMWYHY DQG
UHVRIDAYHO UHWRUH WRVH KHDOK\ ERXQGDUHV"

/RUS , GRQWZDQWWR EH WISSHG XS EHFDXWH , KDYH QRW
HWEREQKHG ERXQGDUHVIQ P\ @H WDWZ @SIRWPAP H DQG WH
WIQIV WDWDUH SUHARXV R P H +HS P H VR SLDPAED® SXW
ERXQGDUHV LR SOFH 5HYHDOR P HZ KDALY P RWIIP SRUBQMR
P\ @HDQGWHUH RUH Z KHH R SXWH WD SIRWIPARQ

/RUG SGDWH IRULYH P HIRUMWP HV IQ P\ @H ZKHQ , KDYH KDG
QRWSXVERXQGDUHV 1Q SOFH DQG KDYH SDIG WH SUFH , DWIRU



DG VR QRAHSHDWIKH VDP HP DMBNHV 7RGD! |
Rl HYIPWRQ VR WHVH DUHDV DQG DN WDWERX
R HQVXUH WHUFHURIQ UHP RYDO, GRQWZ DQW
DUHDV DQ\ P RWH MWW/ WP H IRUWHP VR BDYH |
SUHARXVQDP H $P HQ



VDZ WKKH [P SRUBQFH RI ERXQGDUHV ,Q

VHH WH HTXDO [P SRUDQFH Rl QRW

{ HYLO -RVKXD VRBIDWG WWH &DQDDQIVIAV

(H @QG DQG LQIXHOFQI WH QDMRQ
MD\Z RX@ OWUFRWWKHP GHDUD + HUH Z H DULH

BI)) VR FDVXDOFRP SURP IVHV @N\H Z KHUH VR HDWRU

WH FR®XU Rl WH ZDABDSHU WRVH DIHQWD SLREGP

© HWHH VDOIQJ DERXW XQSUQFIS®IG FRP SWRP VH

FRP SLRP LVH VKDWVHHNV VR SLDJP DAFDE@ Z DWAU GRZ Q VKH

FODUWXWK Rl * RGV: RUG

2 [ IRUG/ DQIXDIHV GHILOHV FRP SWRP IVH YHLE DV
7R VHWBI D GIVSXW E\ P XVXDOFROFHWIRQ
7R DFFHSWWRQGDUGY VKDWDLH BZ HUMKDQ LV GHMLDE®

1 RWFH WH FRQFHSW LQ WHVH GHILQIMRQV Rl FRP SWRP [VH
P X\WX\DOFROFHWIRQ ®Z HUWBQGDWS D@RZ  JLYH XS
MDHO®RZ HUHG WKHLU WIDQGDUGY ,QWMDG RI FRQTXHUQJ D@
WH @QG * RG VREG WHP VR VBNH VKH\ WRSSHG VKRUNDQG
DERZ HG HYLOR UHP DIQ LQ SDUN RI WKHLUVAULVRY , QWMDG R
ZRUKISIQ) * RG DBRQH WKH\ P DGH P XWWDO FROFHWIRQV
Z WK VWKH QDMRQV DIRXQG WHP DQG ELRXIKWIRUHLIQ JRGV
IOWR WKHWU KRP HV : KDWEHJLQV DV D SHOVRQDODWIXGH Rl
DFFHSVDQFH VRZ DUG FRP SLIRP MH  Z WKIQ RXU RZ Q @YHV
DQG WKH &KUMADQ FRP P XQIW  FDQ EHFRP H VRP HWKIQJ
P RUH GDQIHLWRXV 7KLY DFFHSVDQFH RIMQ VKUW LOVR DPVYH
SIHWXH HQFRXWDILQ) WH EURDGHU &KUMADQ FRP P XQIW
VR DJUHH Z WK DQG VKDUH 1Q VKDWVDP H FRP SLRP IVH

: K\ GRHV WLV KDSSHQ'

, VKLON VIKHUH DUH VE R UHDVRQV

6DBQ NQRZV VKDW RQFH D &KUWDQ KDV DFFHSWG
FRP SWRP IMHV 1Q WHW RZQ @H IWEHFRP HV P XFK KDUGHU
IRUWHP VR VSHDN RXWDJ DIQWWKDWIWXH DQ\ Z KHUH HOH
7RR RIWIQ WH HYHQ EHJLQ VR DGYRFDW |RUIW2 QFH \ RX YH
VHHQ VRP HWIQJ 1Q * RG  \ RX FDQQRWXQWHH LW <RX DWH
REQJ DG VR Z DA LQ VKDWAKVIK

6DVIDQ DOR NQRZ V WMDWFRP SLRP VH LV RQH RI ViKH | DWW
Z D\ VR NHHS D GIVSXW JRIQJ + H FRQYLQFHV &KUMADQV VIKDW
WH GLVSXW IWHD IV iKH MQ QRWWKH RUJLQDOMQ VIKDW
FDXVHG WKH FRQIQEW $V D UHVXAV &KUMWIDQV ZKR Z RX@
RWHWZ IVH WDQG I LP RIMIQ FRP SLRP LVH LQ RUGHUVR DYRIG



W SHDFH 9%XW SHDFHP DNQJ DQG
Z R YHU GUIHHQWKIQIV

Rl -HVXV P HAMDIH WDWEURXIKWDMANV
FEDULV P\ P HAMDIH' 0 RWH IP SRUBQW LV
EHVEZ HHQ Z KDW VD DQG Z KDW GR!

DIDIQW [P g RZ

CHCOH

© KHQ IV IWUIKWWR FKDEIQIH RITHOFH RUMQ  Z KHWHU 1Q
P\VHD RUIQ RWHY' $QG LI VR Z W Z KDADMIXGH VKRX@ ,
GRIQU IW -DP HV HQFRXWDIHV XV R FRQIHW RXU IDXOV VR RQH
DQRWHU -DP HV 'R, GR WDW ,V WHH \RP HRQH IQ P \
QHWRZKRP , DP DFFRXQWEG®!'




WDW<RX QHYHU FRP SLIRP IMH  QRWIRU D
ZD <RX UHP DIQHG WKH VR <RXU SXUBRWH



W HERHVFHQGDQW RI -RVHSK V VRQIV EHFRP LQJ

KRZ HYHU D SRUARQ LHP DIQHG XQUBNHQ
NV VP S® WHIXVHG \R ®IDYH DQG WKH

KWW(LY DAXH VR -RVKXD Z KR WHP LQGHG WKHP
WDW WH  ZHWH OQXP HIRXV DQG YHU SRZHUXO DQG
IQMXPMG WHP VR FODU WH IRUIHWHAG KL@® FRXQWM
DWXUQJ WHP WKHWH ZRX@ EH SGIQW Rl ®QG IRU WKHIU
JWRZ IQJ SRSXMMRQ 7KHWH Z1@®DZ D\V EH VRP HRQH ZKR
GRHVQWEHIHYH [Q\ RX  MWWP DNH VXUH LV QRWK RX

,Q RXUQYHV Z H QHHG SHRS®I Rl IDIVK Z KR FDQ VSHDN VR RXU
WKH LGHOWN QRWIKH | DOH RQHV Z H RIWQ VHH LQ RXUMHYHV
XWVDV -RWKXD GHFDWHG (SKWDIP DQG 0 DQDWHK VR EH
QXP HWRXV DQG SRZHUXO ZH VRR QHHG JRGO YRIFHV \R
VSHDN WKWK RYHUXV * RGV S@Q Z DV I RUWHUH VR EH @ KWQ
HYHU SDUARI WKH @QG  QRWMWWRP H

Q FKDSWU  ZH WHDG WDWVHYHQ RI WH ,VLDHOM WIEHV
KDG WD QRW VBNHQ SRWHWIRQ Rl WH @QG DQHDG\
DERFDWAG VR WHP  -RVKXD DVNHG WHP KRZ BRQJ WH\ Z HWH
JRIQJ VR Z DIWMR VINH SRAWVHWIRQ RI VKH @QG VKH / RUG KDG
JLYHQ VKHP

3HWKDSV WH / RUG Z RX@ DW XV D VP LU TXHWIRQ +RZ
®RQJ DIH\ RX JRIQJ VR Z DIW , YH DQHDG\ JLYHQ VKLV VR \ RX
WHS LOVR IW7DINH LW

,Q KIV ZIVGRP  -RWKXD IQWKPMG HDFK WIEH VR DSSRIQW
WUHH P HQ VR VXUYH\ WWH @QG DQG Z UMM D GHVFUSVIRQ RI LW
7KHQ WKH ZHWH VR WHSRUNVEDAN DQG WKH QG Z RX@ EH
GLYIGHG DP RQJ WKH WHP DIQIQJ WIEHV -RVKXD NQHZ WKDW
VHQGLQI VKHVH VE HQW RQH P HQ LOR VIKH QG Z RX@ VHUYH
DV D FDIDOWV  VKH NIFN WIUNQHHGHG VR P RYH WH SHRS®
VRZ DUG SRWHWIQJ VIKHLULOKHUVIDQFH

&DP SIQJ IDU DZD\ IWRP W(HW IXWWH VAULVRUHY D@RZ HG
WHP VR Wi\ XQFHUMIQ DERXWZ KDW@\ DKHDG ,WDRZ HG
WHP WR EH SUIHRFFXSIHG Z IW RWHU VKIQJV DQG GIDYH VKH
SRWHWIQJ Rl VKHLU LOKHUVBQFH VR DORWHUGD: VRP HZ KHUH

1Q WH IXWWH +RZHYHU E\ HQMUQI LOR WH @QG DQG
H SRUQJ WD SIRFHW Z RX@ EHILQ Rl VHHLQJ D QHZ



$W* RGWR IHYHDOR \ RX SHRS®I Rl 1DIW WDWZ L@VSXU\ RX RQ

VR HOMUIQR DORI \ RXULQKHIMIQAH 1Q &KUMADQG VR JLYH\ RX D
KXP E®! KHDUAR UHFHLYH [LRP RWHLY/

+ HDUWH Z RUGV Rl -RVKXD DWNIQJ \ RX WH TXHMRQ +RZ ®Q
Z I RX Z DMEH RUH\ RX EHJLQ VR VNH SRWVHWIRQ RI WH @QG!




DO IGHOMV RYHUP \ @H 3GDWH KHS P H\R
D DQG WHUH RUH VBNH WH LOKHUVBOFH <RX

" REVBIOHG IRUP H 7KDQN <RX WDW<RX KDYH JUHDW
WIQIV IRUP H WY \HDU D @QG Rl DEXQGDQFH DQG , ®RN
IRWZ DUG VR HQWR\ LQJ W | UXIW7DNH P H GHHSHUIQR <RX , SUD\

$P HQ



VXFK D ®RQJ WP H VR HQWIUKH SLRP VHG
IXUKHU SHURG VR WHFHLYH KLV DERWMG
KD Z DV HQVDYHG LQ (J\ SWWHQ IRU IRUN
Q WH Z IGHWOHW EHFDXVH Rl RWHU

RP P DQGHG ,LDHO 7KHQ 11QD® W KWDWWEH HQG
Rl KLV @H DiVMU HYHU RQH HOH KDG UHFHLYHG WKHLU DERWMG
OQGV -RVKXD WHFHLYHV KLV : H®GRQH -RWKXD * RRG DQG
| DIVIK| XOVHUYDQW  HQWAU LOVR \ RXU UHVWO D\ Z H EH | DIVKIXO
VR WH /RUS VHUYH +[P  VHUH RWKHW DQG P D\ ZH ILQMK
RXU (DFH WARQJ $WN WKH /RUS VR JXIGH \RX LOWR \ RXU
LOKHUVDQFH $WN VIKH / RUG VR KH® \ RX VR UHP DIQ | DIVKI XOWR

WH HQG

,Q FKDSWU @RN DWW SIPXWH \RX FDQ LP DILQH
WDQVMRQIQJ ILRP EHLQJ D QDVMRQ RI Z DQGHUQJ QRP DGV 1Q
WH GHVHUAMDQG VIKHQ D QDVMRQ P RYIQJ ILRP SOFH VR SOFH
DWZ DUIRU\ HDUW/ VR QRZ FKDQJILQJ DIDIQ VR D QDVRQ @IQJ
1Q WH @QG DQG HWRE@WKIQJ EXVIQHWHV DQG KRXVHV DQG
@Z DQG RWGHU IWZRX@ VONH WP H 7KH Z HIH QRWWR
DGRSW D P XUSHIRXV DYHQIIQJ Rl ERRG SRR\  EXW LU
VRP HRQH DFFIGHQDA@ N@BIG VRP HRQH WKH FRX@ |®H VR D
FW Rl UHIXJH Z KHUH WH Z RX@ EH DE®! VR KDYH D SLRSHU
FRXUAK HDUWHLU FDVH

6RP WP HV 1Q RXU @HV ZH QHHG VR UHP RYH RXUHYHV
ILRP  GDQIHWRXV VIWDMRQV 1Q RWEHU WR 11QG KHS [WRP

WRVH Z KR FDQ KH® XV IHEXIG RXUQYHV : H P LIKWQHHG D
S@FH VR JDLQ WKDWKHS RXUHOHV LI Z H KDYH JRWHQ LOWR D
PHW RUZH PLKWRQH GD\ EH lQ WKDWS®FH VR KHDU
VRP HRQH V FDVH DQG KH® WHP Z MK Z VGRP  DQG FRXQVHO
© KIOWZ H FDQORWP LFLR P DQDIH HYHU DUHD RI VRP HRQHV
@H ZH FDQ SWRYIGH JRGO FRXQWHO WKDWH Z IVGRP  DQG EH
D SLYRWOSRIOMQ WHIU @H ,Q RXUZ RUT VRGD\  WHWH Z L@
EH PDQ\ &KUMDQ P LOMMHV ZKR IDFOVIW ' FHQUXU

VDQRXDU  FIMHV Z KHUH VRVH 1Q WRXE®! FDQ 11QG SHRS®
ZKRZI@ILYHZ IVGRP DQG FRXQWHO

$OR WHWH LV DZ D\ V D QHHG IRU VXFK SHRS®! LQ WKH ®RFDO
FKXUFK ZKR ZKHQ SHRS® WQ ILRP FKDRV FDQ RIIHU
VREHU Z IMH DQG FDUQJ VXSSRUN



3D IRU WRWH 1Q \RXU FKXUKK ZKR SWRYIGH D S@FH R
VDOPMDY $WNWH / RUG DV\RX JURZ 1Q P DIMUW 1Q WH / RUG
KRZ \ RX FDQ KHS SLRYIGH D SOFH RI VDQRMDU

/RUG , WDQN <RX WDWWH Y%4E®! GRHV LOFOXGH VRP H Z KR LDQ
WHUUWDRH DQG LQMKHG VAWRQJ @\H -RVKXD , GHDUD GHMLH\R GR
WHVDP H +HS P H\R P DIQWIQ D JRRG WWMP RQ R P DIQWIQ
P\ IQMJUW IDW DQG]HDORU<RX /RW 0 D\ <RXUZ RUG QRW
GHSDUNLRP P\ P RXW P D\ , P HGMIW RQ IMFRQWOXRXV® DQG
P D, VHHN<RXUSUHVHORH DQG FRXQWHOMURXIKRXWP \ @H



WY DERXWEXICHQI D KHDOM\ VRAHW
DOR WDWERX Z RX@ XVH P H 1Q VKDSIQJ



R VKIQIV Z H FDQ VHH LQ VKLV FKDSWURI -RWKXD

FRP PGHG 0 RVHV  VKDWRZ QV DQG SDWXUHDQG Z RX@

BRIXFDVWAG | RUVIKH / HYLIWAV DFLRW ViKH VULVRUHV RI |, LDHO
1RZ SHWKDSV WKLV LV LHDGIQJ LQWR 6FUSWIH EXWSHLKDSV
VKLY KDV EHHQ S@FHG RQ VIKH EDFN EXUQHURUHYHQ | RU RWHQ
XQUOWKLY SRIQW, WFDQ EH WKH FDVH LQ RXU&KUMADQ P DVKUW
VKDWJILYLQ) VR WKH / RUG FDQ RIWIQ EH VIKH MWWKIQJ VIKDW
FRP HV XQGHU+ LV LHJQ %UQILQJ RXUWIKHY RITHUQIV DQG
RXUHYHV 1Q VHUYIFH RI WH / RUG VKRX@QWFRP H MWWINH W
VHHP V VR 1Q WH ERRN RI -RVKXD EXWVKRX@ VXUH® FRP H
[ LUWV 7KHUH DUH VRP H VHURXV EGMQIV VKDWDUH SLRP VHG
ZKHQ ZH JLYH VR WH / RUG VXFK DV 0 DDFKL 1 HWKXV
EH D JHQHUDMRQ WKDWILYHV VR VKH / RUG | LUAVDQG QRWMWY
6HFRQGO ZH VHH 1Q YHUH IRUN IRXU WWDWMKH / RUG JDYH
WHP UHWRQ HYHU MGH , SWD\ WDW KDYIQJ NRXUDH\ HG
WIRXJK WLV SLIRFHW RI SWD\HU DQG IDWQJ DQG KDYLQJ
JRQH WLRXJK D IUHVK SLRFHW Rl DI QIQJ RXU@YHV \R * RGV
SMQV DQG SXWBRVHV VKLY Z LAOEHDU I XIWMQ VKH IRLP Rl UHWW
1O\ RXU@H RQ HYHU MIGH

7KHWH IV D LHWWWR EH IRXQG D VHHQW D SHDFH WWDW
SDWHV DIDXQGHUAMBQGIQ]  Z KHQ RXU @QYHV DWH P RUH DQG
P RUH SOFHG XQGHUWKH UHLIQ RI &KUMA/ HWXV SUD\ | RUUHW
RQ HYHU MGH IRU RXU RZQ @HV RXU IDP LGHV RXU
FKXUFKHY RXUZ RINS@FHV HVWE $V SHDFH GHVFHQGV Z H VHH
VRP H VHWBI 1Q EXWUHP DIQ DWMQWYH VR KH . LQIGRP  EXW
Z HDOR VHH RWHY/ VHWBI GRZ Q

,Q FKDSWU ZH VHH WKDW KDYIQJ IRXJKW | DIVIKI XQD
DBRQIMGH WH RVIKHU , VLIDHOM WIEHV -RVKXD QRZ VXP P RQV
WH 5HXEHQMAV * DGIWAV DQG WH KDO WIEH RI 0 DQDWHK
DQG GW WHP JR EDFN VR WKHIU @QGV RQ WKH RWHUMGH RI
WH -RUGDQ Z VK VKLY EHDXW XOFKDUIH

YXWVEH YHU FDUHIXOR NHHS WH FRP P DQGP HQWDQG WH
@Z VKDWO RVHV WH VHUYDQWRI WH / RUG JDYH\ RX VR ®RYH
WH/25" \RXU* RG VR ZDDILQ D@KLYZ DV VR REH\ KLV
FRP P DQGV VR KRG | DWMWR KIP DQG VR VHWYH KIP Z IVMK D@
\ RXUKHDUADQG D@ RXUVRXO

-RWKXD



e,&F

WKL FKDUH KH EGMHG WHP DQG VHQW
$VWH DSSLRDFKHG WKH -RUGDQ 5LYHUVR
JUVMULVRU  VIKHUH WWH. P DGH DQ DORU DQG
XSWRDU 7KH SHRS®I WKRXJKWWKH Z HH
(H/RUG P DNQJ DQHZ WHWIRQ E\ P DNQJ DQ
LFH WHWH + RZ HYHU IMDSSHDUY/  DWBIDVW VKDW
WH ZHWH 1Q IDFWGRILQJ WKH RSSRW  WKH  Z DOWG R
®DYH ZH® 7KH ZDQWG D P ROXP HOWVR SIRYH \R \iKH
JHQHUDMRQV VR FRP H WMDWWKH\  DUH SDUARI VIKH LOKHUVBOQFH
Rl ,VLDHODQG QRWDWRGGV Z IMK VIKH Z IGHUFRP P XQIW  7KH\

GIGQW ZDQW VR JLYH IXWWH JHQHIDARQV DQ H FXVH R

DEDQGRQ WKH / RUG VR VIKH\ EXLOWRP HVKLQJ VR VSHDN VR VKH
JHOHUDWRQV VR FRP H

WLV EHDXWXOWR VHH WKDW\KHVH ,VMDHOM WIEHV Z HH
DOHDG\ WIQNQJ Rl WKH JHQHUDMRQV VR FRP H DQG WKHIU
UHDMRQWKLS Z WK VKH / RUG 7KH Z HUH QRWP HLH® |RFXVHG
RQ VKHLU QHHGV EXWIRRNHG VRZ DUGV VIKH QHHGV RI VIKH | XWX
JHOHIDMRQV 7KH Z DQWAG VR EXLE VRP HWKIQJ KDWZ RX@
KH® WH FRP 1QJ JHQHUDWRQV DIMUWHP  +H LV DiWMU D@
WH * RG QRWMWRI $EWDKDP EXWRI $EWDKDP ,VDDF DQG
-DFRE

+DYH\ RX SXWILYIQJ VR WH/ RUG  LQWP H \BBIQWDQG WHDVXUH
IUMRUDWAIQ\ RXU@H'




ZRUSV -RWKXD JDYH \R WHWH JIRXSV RI
0 HGMDM RQ WHP  WURXJKRXWWKH

/RUG , SUD. WDWKRX SGDWH IRULYH P H ZKHQ , KDYH JLYHQ \R
<RX DV DQ DIWUMRXIKW ) RULYH P H ZKHQ , KDYH SXWRWHU
WIQIV EHRUH <RX +HS P HWR EH D RKHHUXOILYHU JIMIQJ <RX
Z KDWERX UJKWX@ GHVHUH DVP \ &UHDWRU / RUG DQG 6DYIRXU
/RUG , DOR SWD\ WDWERX Z RX@ EUQ] LHWMARQ HYHY MGH  QRW
RQD IRUP \VHD EXWP\ 1UHQGV IDP L® FKXUK FRP P XQW
DQG Z RINSOFH 0 D\ , WX® HOWULQWR WH I XAHW RI <RXULHW
/RUG , GAMUH \R KRG | DWR <RX DQG VR VHUYH <RX Z W DTP \
KHDUADQG D@RI P\ VRXO, SUD\ WDWKRX Z LOFRQWOXH VR EUQJ
P HWR IX@P DWUW 1Q &KUMAE\ QRWRQ® FDXVIQJ P H VR GHYHRS
P\ RZQ GHHS LRRWG LHDMRQWKIS Z WK <RX EXWDOR VR FDXVH
P HWR IRFXV RQ WH VSILWDQILRZ W RI RIKHY  HYHQ WH | XWWUH
JHQHDARQY WDWDLH\ HWIR FRP H

7RXFK P\ KHDUW * LYH P H D SDWRQ IRU WH VDODAWRQ DQG
GIVASBMKIS Rl FKIGUHQ DQG \ RXQJ SHRS®! +HS P HVR SO\ P \

SDUNIQ VHMQI WHP XS VR WUYH LQ WHUUHDMRQWKLS Z W <RX
, DINWLY1Q -HVXV SUHARXVQDP H $P HQ



SWIW/ Rl -RWKXD ZH WHDG YHUHV Z KIFK
-RKXD EHRW KLV GHSDUXWH
D JRGO GUDR 1Q IKH @QG KH KDG KHBHG
PRI +H SWRFODIP V 1Q YHUH WIQ WKDW RQH R
(RXVDQG EHFDXVH VKH / RUG \ RXU * RG ILJKW
VDV + H SLRP IVHG

) UHQGV W/ LP SRWIE®! |RURQH SHUWRQ VR NLODD KRXVDQG
SHRS®I SDUAFXMUWD Z WK WKH @P WG Z HDSRQV Rl Z DUDWH
WH ,MDHOM DLP \ SRWHWHG DIWKDWP H  DQG \ HWMKH\
GLG IMEHFDXVH WIKH / RUG | RXJ KW RUWHP

: KHQ ZH ZDM Z MK WH / RWG IP SRME® WKIQIV KDSSHQ
© KHQ ZH WKW+ [P DP D] LQJ WIQIV VINH SOFH $V ZH
P RYH QR D QHZ VHDVRQ Z 1®Z H WU XS | DIV WKDW DV Z H
WXWVIQ WH /RWG ZH VRR FDQ H SHAWWR VHH P SRWE®
WLQIV VINH SOFH

+RZ HYHU -RVKXD DOR Z DUQV Z KDWZ L@KDSSHQ UL VH DI Q
WHP VHOHV Z WK VIKH P DQ\ HY1O SLDFWFHV DURXQG WHP

+RZ WXH WLV IV 2 YHUMP H &KUMADQV DQG FKXUFKHV FDQ
DWIP W VR WKH FXWRP V DQG SWDPAFHV Rl WWH Z RUG
DLRXQG XV 7KH ERRN HQGV Z M« D Z DUQIQJ DiWMU DOVKH
WKIIGN VR JDIQ WKLY JIRXQG GRQW @®WH W WILRXJIK
FRP SOFHQR $QG DV Z H 110G LQ WWH QH WERRN RI VIKH %4E®
XGIHV WH ELJIHVWWFDXVH Rl FRP SOFHOR LV WWH EGMWLQJ
Rl * RG &DQ* RGWXWMI RX Z W P RUH'

© H VHH -RVKXD LHFRXQWWR ViKH SHRS® DAVWKDWKH / RUG KDV

GRQH IRU ,MDHODV D SHRS®!  ILRP FKRRVIQJ $EWDKDP R

WH SUHVHOW GD\ Rl KDYIQJ VDNHQ SRWHWIRQ Rl WKH

SWRP IVHG ®QG ,Q RXU@YHV DQG DWKLY SRIQWRI RXUSLD\ HU

DQG IDWAQJ MRXUDH  BWXV DOR UHFRXQWD@WDWMEH / RUG

KDV GRQH LQ RXU@YHV VKXV | DU / HWXV UHP HP EHU D@+ H KDV

GRQH IWRP RXUELUM VR RXUVDODMRQ DQG VR VIKH SUHVHQW
GD DQGJLYH+IP J®U SWIVH DQG DGRUMRQ

7KHQ -RWKXD JLYHV WH SHRS®1 DQ P SRUBOWFKDUH VR EH
GHYRWG VR W(H /RWG WR IHDU +IP DQG VR VHUYH +1P  +H
JLYHV VKH SHRS® D FKRIFH Rl Z KHW(HUWH\ Z DOVWR EH I X@
GHYRWIG WR VKH / RUG RUVR FKRRWH D |DOH LGROIOWMDG VR
VHUYH $QG WMDVRGD\  WKH / RUG JLYHV XV WADWFKRLFH $V IRU
PHDQGP\ KRXWH ZH Z IQVHUYH \WH / RUG



[ HO 6RP H P DNH VKHWJ ELJIJHWAVP MVDNHV
RWCHWY 1Q WH P LIGGBI RWKHWY DWMKH HQG
HDP S®I R HQGIQI ZH® PD \RX

B |RUWH/ RUG VR GR P LLDFX@XV WIQIV IQ\ RXUTH
DV \RX IX@ VXUHQGHU\RXU@H \R +1P 1Q WL QZ WHD\RQ'
&DQ\RX GHFOWH $VIRUP HDQG P\ KRXVH Z H Z LOVHUYH WH
/RUG"

3UHYHOMRQ LV EHWHMU WDQ FXUH WH VD' WHHRWH EH VXWH
WDW RX IRFXV 1Q DQG IRFXV RQ -HVXV 1 HYHUMRS EHQJ D* RG
FKDVHU <RX P D\ QHHG VR DGV RXU SDFH EXWQHYHU FKDQIH
GLHAARQ * RG IIUDW @W DQG DZD\V | RWHY TXIW NHHS
JRIQJ Il RKHWY GLRS NHHS WEQGIQJ 1L RWHWY WWRS EHTHYIQU
EHIHYH IRUP RUH 7KH SRZ HUEHKIQG \ RX LV JUHDWU WDQ WH
VDMNDKHDG RI \ RX <RX Z L@EHFRP HZ KDW RX IRFXVRQ




IH DQG, ZHBRP HWIVIQ P\ @H DV, IX@®
/ RUBWKIS 1Q WY QHZ VHDVRQ 3GDWH KHS
P RUH DQG P RUH DQG IRUP \ IDIW P X\VFBNV \R
D® /RWG SOGDW SIRMAPWP H ILRP  EHQU
Z W SHRS®! RU SLDAWEHY WDADUH Z IENHG
DG P HDZD\ ILRP <RX DQG WH LOKHUMIQRH <RX
KDYH IRUP HDVD FKIG Rl * RG +HS P HWR IlQMK VWRQJ , DWN
WLV IQWH P LIKW QDP HRI -HVXV $P HQ
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